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Disclaimer

The informationcontainedin this presentationis solely for the purposeof your reference The purposeof this
presentations notto provide,and youshallnotrely onit for a completeor comprehensivanalysisof the financialor
businesstatusor outlookof the company Theinformationand advice containedin thispresentations basedon the
conditionssin effectonthe date hereof,and may be subjecto subsequerdevelopmentwithouta noticeotherwise

Nothingcontainedn thispresentations, or shallbe relied uponasa promiseor representatiorasto the historyor the
future No relianceshouldbe placed onany writtenor oral informatiorcontainedn thispresentatiorasto thefairness,
accuracyyeliability or completenes$&lothingcontainedn thispresentatiorshallbe regarded as any legal, business,
tax or financialadvice

No representatioror warranty, expressor implied,is madeasto, and no relianceshouldoe placed on,the fairness,
accuracyreliability, completenessr correctnessf the informatioror opinionsontainedherein Neitherthe Company
nor any of its parents,subsidiariesaffiliates, beneficialownersor associateccompaniesas well as their respective
directorsmmanagemenpartners.employeesagents advisorsor representativeshallhavewhatsoeve(for negligence
or otherwise)for any losshowsoeverarising from any use (direct or indirect),reliance upon, distributionof this
presentatioror its content®r otherwisarisingin connectiowiththispresentation
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Our Presenters

LIU Xiaofeng ZHAI Fang

Chairman of the Board & CEO Executive Director & COO

A Around20 years of experience in media industry A More thanl0 yearsof experience irequity

A Produced and/or distributethore than 25drama investment and management
series witlover 1250episodes A Worked for China Allied ShengshiCulture(Beijing)

A Pi onee Onlioefirstt TVaextd br oadcasting Co., Ltd. which is a subsidianAdibaba Pictures
model, A firstmover in cooperation with online video GroupLimited (Stock Code: 1060.HK and S91.SGX),

platforms, so having seized the opportunities brought

. Shanghai Fosun Capital Investment Management
by the rise of such platforms

Co., Ltd.and Ping An Asset Managemer@o., Ltd.
A Memberof China Television Artists Association, Jiangsu
Provincial Television Artists Assogiation

A Vice Presidenof Film and Television Artists Association
of Nanjing City

A 2020 LeadingTalent n Chinads Radi o, Tel evision, and
Internet Audiovisual Industries
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ENHANCEBDUALITYANDEFFICIENCY
ACHIEVINGAVIRTUOUSCYCLBBETWEENCONTENTPRODUCTIOMND DRAMASERIESQUALITY

The Group adhered to its development strategy of persevering in producing quality content as a
long-termist focused on improving both production efficiency and quality assurance.

ﬁiﬁ Financial Performance @ Business Performance

A Keeping the drama series investment and production at

A Continuous profitability for 6 consecutive years a steady pace: started shooting 5 dramas series in
2022

A Total revenue RMB 980.9 million A Wide reserves of drams series: 9+ in ppstduction

A Adjusted net profit RMB 73.6 million period or awaiting broadcast, and 6+ in pipeline

A Current Ratio increased by 40.0% YoY A Longterm stable higiguality IP reserve$0+ original

A Liabilitiesto-assetsRatio decreased 10.8 bps IPs and adaptation IPs



PLATFORMDPERATIONMODELIMPROVEDIHE CLOSEBLOOPECOSYSTEMORTHE ENTIREINDUSTRYCHAIN
DIVERSIFIEDP RESERVEEREATEMANIP ECOLOGICAMATRIX

Competitive Advantag ?

FULLY EXERTING THE NETWORK
EFFECT BROUGHT BY THE
PLATFORM OPERATION MODEL

CONTINUING TO INCREASE DRAMA
SERIES PRODUCTION EFFICIENCY A
THE BRAND INFLUENCE

DIVERSIFIED IP RESERVES AND
CREATED AN IP ECOLOGICAL
MATRIX

Steady accumulation of quality
partners

The Groupwas cautiouslyoptimistic in
its continuous exploration and
comprehensive layout of content
segmentsand inclusivecontentformats,
fully integrating resourcesof various
typesof quality creatorsin the market.

The Group enhanced the adhesion
between the Group and outstanding
artists through variousmeans,suchas
business/equitypartnershipsand equity
incentivesand further attractedtalents
andoutstandingartistsin the industryto
empower the production of quality
content
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Virtuous cycle between content
production and drama seriesquality

Noticing the style/preferenceand clear
user profile of the downstream
broadcastingplatform, the Group develop
tailoredcontentanddeliverthemprecisely,
continuously optimising and broadening
its customer base in a prospective
manner.

Promoted by industrial production, the
Groupcontinuedto keepthe dramaseries
investmentand productionat a steadypace,
actively developing and producing
quality drama series with stronger
market influence and in-platform
attention, in a bid to bring better quality
andpremiumcontentto the public
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Multiple target circles and tiers
anddiversified segments

The Group has prioritised its IP
developmentvork, strengthened
its own creationand researchand
development, actively developed
original IP and expandedto build
an IP ecologicalmatrix with meta-
universe nature.

As of DecembeB3], 2022 the Group
has engagedscreenwritersto create
more than 20 original IPsbasedon
initial ideas and more than 30
adaptedIPsbasedon licensedIPs.




Business Highligh ?

CONTINUING TO IMPROVE THE EFFICIENCY OF PRODUCTION AND BRAND PRAISE

Industrial production model
achieved significant results

Wide and diversified
content pipeline

The Group started shooting 5
drama series in 2022
Confronting COVIB19 and
volatilemarketenvironmentthe
Group make full use of its own
advantages and accumulated
high-quality resourcesto carry
out a balancedayout of content
production, keeping investment
andproductionat a steadypace

The ' a p Apipelide covered
realism, comedy, teen and
period dramas The Group also
kept abreastwith the market
and actively set the trend for
mainstreanbusiness

Continuing market
recognition

TheGrouphasbeenlistedasthe
holder of the TelevisionDrama
ProductionPermit (ClassA) for
six consecutive years and
becameone of the 41 holdersof
the permit in 20212023 as well
as the only nonstateowned
companyholding the permit in
JiangsuProvince

Seizing market opportunities,

optimising client structure
and revenue model

The ' a p A ybro&dcasting
episodescoverthe three major
online video platforms and
multiple  mainstream TV
stations In 2022 the Group
continued to optimize client
structure (becominga strategic
partner in Mango 4 6 2023
New MangoS Planand became _
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distributor.

Continuing to further

brand effect

34a0dCh obdand Aeffect
continued to further. In April
2022 the Group was awarded
the accoladeof the fourth-year
Top 30 Private Cultural
Enterprisein JiangsuProvince
The Groupwill alsostrengthen
thed p U y dbjafdar single
y a p 6 Brandifgoperationin
thefuture.



STRAWBEAR ENTERTAINMENT GROUP

Business Update ? AR
2022 BROADCAST DRAMA SERIES

Confronting challengesof volatile market environment, we accumulatedand conservedour own resources
and corporate strengths with the effective operation of the platform-basedoperation modeland the
continuousimprovement of the internal middley G 6 a drpaaa@emAntcapability asthe cornerstone

A Business of licensing
of the broadcasting
rights of drama series

WU 1Y 5 ﬁ:;TV
Genre Metropolitan Genre:Period Legend Genre:MetrpoIitan ' Gére:Major Revolution
Major Cast Members: Major Cast Members: Major Cast Members:  Major Cast MembersHou
GuoJingfej JiaNailiang WangHedi ChenYuqi Zhaoliying, OuHao, Li  Jingjian LiNaiwen Zhang
TanZhuq XiongZiqi Guangjie Hongrui Xu Min, Guan Renzi

REZHR

A Business of made-
order drama series
production

¥
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Genre:Period Legend Genre:Metropolitan Genre:Period Legend

Major Cast Members: Major Cast Members: Major Cast Members:

RenJialun Li Qin ChenBaogupWang ZhangBinbin XuLu
QianyuanHuXianxu
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AS OF DECEMBER 31, 2022, DRAMA SERIES THAT HAS BEEN PRODUCED AND/OR DISTRIBUTED BUT YET TO BROADCAST

The Group will maintain a

virtuous cycle between
production and quality
and to strive for steady

and consistent delivering

of premium quality

content.
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Genre:Crime(Comedy)
Major Cast Members:
HuangJingyy Xiu Rui

Genre:MetropolitanPioneer
Romance)

Major Cast Members:
YanChengxuXuRuohan
*Broadcast on Tencent

Genre:MetropolitanComedy) Genre:Metropolitan

Major Cast Members:
Zheng Kai, CheYuqj
WangHedi
*Broadcast ornQiyi on

Video on February 13, 2023 February 21, 2023
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Genre:MetropolitanComedy)
Major Cast Members:
QiaoShan, Yang Zishan
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Genre:Metropolitan

Major Cast Members:
WangZiwen Deng Jie, Bai
Jingting

Major Cast Members:
MaoXiaotong Zhang Li, Li
Zefeng

*Broadcaston CCT\8 on
March 9, 2023

Genre:Metropolitan
Major Cast Members:
ZhuangDafej ZhouYiran

Genre:Metropolitanp2c)
Major Cast Members:
Jia YiJinZixuan

*Broadcast onQiyi on
March 20, 2023

Genre:Modern Revolution  Genre:Metropolitan
Major Cast Members: Major Cast Members:
HuangJingyu XinZhilei ChenYugi FangYilun



